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• Almost 40 GW of Installed Capacity. Largest hydropower 

capacity in Europe. 

• 99% of the electricity Matrix is Renewable

◦ 90% Hydro

◦ 10% Wind 

• Relevant surplus of electricity for many years. Net 

electricity exports - 11.5% of 2023 total electricity 

production. 

• Norway is a major exporter of oil and natural gas, and is 

the world's fifth largest oil exporter and third largest 

natural gas exporter.

Some of the same questions that Brazil is facing today!
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Sørlige Nordsjø II 
Process Announced in March 2023

The area borders the Danish exclusive economic zone in the North Sea and is suitable for 

bottom-fixed wind power. A time limited exclusive right to the project area will be awarded 

to one project with minimum 1,400 MW and maximum 1,500 MW capacity. The Norwegian 

Parliament decided the limit for state support in NOK 23 billion (EUR 2 billion).



The prequalification process used the criteria on the participants with regards to

1) Execution capabilities (60%), 

2) Sustainability (20%) and 

3) Local ripple effects (20%)

• The applicant must prove:

• > NOK 40 billion each of the last three years and a solidity (equity capital / total 

capital) of at least 20% over the same period or a credit rating of minimum BBB- (S&P) / 

BBB- (Fitch) / Baa3 (Moody’s).

• The financing plan must reflect that the equity capital in the project company is at least 

20% of the total investment cost. 

• Experience and competence to complete the project, and must as a minimum have 

experience comprising the construction of a full-scale offshore wind project of 

minimum 300MW capacity that is fully operational.

• Weighted positively in case of O&G electrification and the applicants are required to 

document measures to promote “SMEs”.



•The auction model for SNII was set to be a monetary auction 

between the pre-qualified participants. 

•The auction model was held as an open auction process 

where the lowest offered CfD contract strike price wins.



• Prequalification: 16th of February 2024:

• Aker Offshore Wind, BP og Statkraft

• Equinor og RWE

• Norseman Wind (Energie Baden-Württemberg AG)

• Shell, Lyse og Eviny

• Ventyr (Parkwind og Ingka)

• Auction: 20th March 2024:

◦ Ventyr SN II AS, owned by Parkwind and Ingka-group will be the 

first to develop offshore wind in Sørlige Nordsjø II. The winning 

bid in the auction was 115 øre/kWh (0,10 EUR/kWh). 







https://www.regjeringen.no/en/aktuelt/ventyr-nordsjo-ii-har-vunnet-auksjonen-om-tildeling-av-prosjektomrade-for-havvind-i-sorlige-nordsjo-ii/id3030559/
https://www.regjeringen.no/contentassets/5a7268e3397b4f4ea6eb4fa84897808e/veileder-for-arealtildeling-konsesjonsprosess-og-soknader-for-vindkraft-til-havs-l1244319.pdf
https://www.norskpetroleum.no/en/economy/employment/
https://www.regjeringen.no/no/aktuelt/regjeringa-styrkjer-satsinga-pa-havvind/id2996988/
https://www.regjeringen.no/no/tema/energi/vindkraft-til-havs/id2873850/
https://www.regjeringen.no/no/aktuelt/kraftfull-satsing-pa-havvind/id2912297/
https://www.regjeringen.no/en/aktuelt/ambitious-offshore-wind-power-initiative/id2912297/
https://www.dlapiper.com/en/insights/publications/navigating-new-horizons-offshore-wind-markets-in-emerging-jurisdictions/2024/introduction-to-offshore-wind-in-norway
https://www.regjeringen.no/en/aktuelt/a-concious-and-responsible-approach-to-floating-offshore-wind/id3056426/
https://www.offshorewind.biz/2024/03/20/breaking-parkwind-consortium-wins-norways-first-offshore-wind-tender/
https://www.reuters.com/business/energy/norway-holds-inaugural-offshore-wind-auction-amid-uncertainty-over-bids-2024-03-18/
https://montelnews.com/news/9005d534-6a49-4e3f-a18c-f312d1704ef6/norways-first-offshore-wind-tender-sees-bidders-drop-out
https://www.nve.no/nytt-fra-nve/nyheter-energi/foreslaar-aa-utrede-disse-20-omraadene-for-havvind/
https://www.spglobal.com/commodityinsights/en/ci/research-analysis/decarbonization-on-the-norwegian-continental-shelf-martin-ling.html
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