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Aviso
Disclaimer

(epe)

Esta publicacdo contém projecdes acerca de eventos futuros
que refletem a visdo da Empresa de Pesquisa Energética
(EPE). Contudo, tais projecdoes envolvem uma ampla gama de
riscos e incertezas conhecidos e desconhecidos, e, portanto,
as informacoes contidas neste documento nao sao garantia
de realizagoes e acontecimentos futuros.

A EPE se exime de qualquer responsabilidade por quaisquer
acoes e tomadas de decisao que possam ser realizadas por
agentes economicos ou qualquer pessoa com base nas
informacoes contidas neste documento.

Por fim, cabe ressaltar que este documento esta sujeito a
revisoes.
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This report contains projections about future events that reflect
Energy Research Office’s (EPE) view. However, such
projections involve a wide range of known and unknown risks
and uncertainties and, therefore, the information contained in
this document is not a guarantee of future achievements and
events.

EPE expressly disclaims any responsibility for any actions and
decision-making taken by economic agents and anyone based
on information contained in this document.

Finally, it should be noted that this report is subject to
revisions.



Sobre “Perspectivas para o mercado brasileiro de combustiveis no curto prazo

About “Brazil’s short-term fuel market outlook”

X +
N

e —
=Ix
1

Perspectivas para o Mercado Brasileiro de Combustiveis no Curto Prazo
é uma publicacdo bimestral da EPE que apresenta projecdes para as
vendas mensais dos principais derivados de petrdoleo e biocombustiveis
pelas distribuidoras no Brasil.

As projecdes para cada combustivel sdo obtidas por meio de métodos
estatisticos, modelos econométricos classicos, modelos setoriais de
demanda energética, além de expectativas e percepcdes dos autores.

As informacoes contidas nesta publicacdo podem eventualmente
divergir dos estudos e projecdes de médio e longo prazos da EPE, em
funcao da periodicidade de sua atualizacao e de diferencas em termos
de premissas e de metodologia.

Esta publicagdo esta alinhada ao Planejamento Estratégico 2021-2025
da EPE, objetivando reduzir a assimetria de informacoes, e favorecendo
a tomada de decisao no setor de energia.

Imagens (/mages): Freepik / Flaticon.
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Brazil’s Short-Term Fuel Market Outlook /s a bimonthly report
of EPE that presents projections for monthly sales of petroleum
products and biofuels by distributors in Brazil.

These projections are derived from statistical methods, classic
econometric models, energy sector models, as well as authors’
expectations and insights.

The information contained in this report may differ from EPE’s
medium and long-term studies and projections, due to the
frequency of its updating and differences in terms of
assumptions and methodology.

This publication is in line with EPE’s Strategic Planning 202]-
2025, aiming to reduce information asymmetry, favoring
decision-making in the energy sector.



Vendas mensais de combustiveis no Brasil (epe
Monthly fuel sales in Brazil

Oleo diesel + gasolina C + etanol hidratado + QAV + GLP (diesel + gasoline C + hydrous ethanol + jet fuel + LPG)
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels), MAPA (Ministry of Agriculture, Livestock and Food Supply).
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Vendas mensais de combustiveis no Brasil (epe
Monthly fuel sales in Brazil |

Oleo diesel + gasolina C + etanol hidratado + QAV + GLP (diesel + gasoline C + hydrous ethanol + jet fuel + LPG)
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(2021 projection)
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels), MAPA (Ministry of Agriculture, Livestock and Food Supply).
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Variacdo das vendas em relagdo aos niveis pré-pandemia J epe))
Change in fuel sales from pre-pandemic levels \

Comparacdo com o mesmo més de 2019 (comparison with the same month of 2019)
%
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(historical) | (projection)
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Nota: Nivel pré-pandemia definido como as vendas mensais de 2019.
Note: Pre-pandemic level set to 2019 monthly sales.

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels), MAPA (Ministry of Agriculture, Livestock and Food Supply).
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Variacdo das vendas em relagdo aos niveis pré-pandemia
Change in fuel sales from pre-pandemic levels

Comparacdo com o mesmo més de 2019 (comparison with the same month of 2019)
milhoes m* (million n¥)
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(historical) ' (projection)
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Nota: Nivel pré-pandemia definido como as vendas mensais de 2019.
Note: Pre-pandemic level set to 2019 monthly sales.

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels), MAPA (Ministry of Agriculture, Livestock and Food Supply).
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Vendas anuais de combustiveis no Brasil
Annual fuel sales in Brazil

Oleo diesel (diesel)
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels);
MAPA (Ministry of Agriculture, Livestock and Food Supply).
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Variacao das vendas em relacgao a 2019
(Change in fuel sales from 2019)
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Vendas mensais de oleo diesel no Brasil , epe
Monthly diesel sales in Brazil
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).

Nota: Os valores incluem a mistura de biodiesel.
Note: The values include the biodiesel blend.
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Vendas mensais de oleo diesel no Brasil
Monthly diesel sales in Brazil

milhdes m?® (million n7¥)
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).

Nota: Os valores incluem a mistura de biodiesel.
Note: The values include the biodiesel blend.
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Vendas de dleo diesel tém mantido forte desempenho,
apesar do quadro pandémico no Pais.

Volumes comercializados de janeiro a maio de 2021 foram
11,5% maiores em comparacdo com o mesmo periodo de 2020.

A retomada da atividade economica em 2021, especialmente
o bom desempenho da agropecuaria, com expectativa de safra
recorde de graos, tem conduzido o crescimento da demanda de
oleo diesel no Brasil.

EPE projeta crescimento de 5,5% em 2021 e de 2,9% em
2022 nas vendas domeésticas de dleo diesel.

Diesel sales have kept its strong performance, despite the pandemic
scenario in Brazil.

Diesel sales from January to May 2021 were 11.5% higher compared to
the same period in 2020.

The resumption of economic activity in 2021, especially the good
performance of agriculture, with expectations of a record grain harvest,
has driven the growth in diesel consumption in Brazil.

EPE forecasts diesel sales growth of 5.5% in 2021 and 2.9% in 2022.
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Vendas mensais de combustiveis do ciclo Otto no Brasil (gasolina e etanol), epe))
Monthly Otto cycle fuel sales in Brazil (gasoline and ethanol) ‘

milhoes m® de gasolina equivalente (m/llion m? of gasoline equivalen!)
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels); MAPA (Ministry of Agriculture, Livestock
and Food Supply).
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Vendas mensais de combustiveis do ciclo Otto no Brasil (gasolina e etanol)(epe>
Monthly Otto cycle fuel sales in Brazil (gasoline and ethanol) \

milhoes m® de gasolina equivalente (m/llion m? of gasoline equivalen!)

9,5
5,0
4,5

4,0

3,5

3,0 (epe)

2,5
Jan Fev Mar Abr Mai Jun Jul Ago Set Out Nov Dez

Intervalo mensal de 2016 a 2019
(2016-2019 monthly range)

2021 projecao
(2021 projection)

2019 = 2020 — 2021

Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels),

MAPA (Ministry of Agriculture, Livestock and Food Supply).
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0 quadro pandémico trouxe reflexos nas vendas dos
combustiveis do ciclo Otto em 2020 e inicio de 2021.

Volumes comercializados de gasolina e etanol de janeiro a
maio de 2021 foram 4,2% maiores em comparagao com o
mesmo periodo de 2020.

Estima-se que, com o avanco da vacinagao, ocorra uma
recuperacgao gradual do consumo do ciclo Otto.

EPE projeta crescimento de 3,0% em 2021 e de 2,3% em
2022 nas vendas de gasolina e etanol.

The pandemic situation reflected on Otto cycle fuel sales in 2020 and
beginning of 2021.

Gasoline and ethanol sales from January to May 2021 were 4.2% higher
compared to the same period in 2020.

Estimates point that, with the vaccination advances, there will be a
gradual return of economic activities.

EPE forecasts gasoline and ethanol sales will increase by 3.0% in 2021
and by 2.3% in 2022.
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Vendas mensais de gasolina C no Brasil
Monthly gasoline C sales in Brazil
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).

Nota: Os valores incluem o mandato de 27% de etanol na mistura.
Note: The values include the ethanol blend mandate of 27%.
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Vendas mensais de gasolina C no Brasil
Monthly gasoline C sales in Brazil

milhdes m?® (million n7¥)
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).

Nota: Os valores incluem o mandato de 27% de etanol na mistura.
Note: The values include the ethanol blend mandate of 27%.
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Vendas de gasolina C de janeiro a maio de 2021 foram 5,8%
maiores em comparagao com o mesmo periodo de 2020.

Considera-se uma recuperacao gradual do seu consumo,
alcancando os niveis pré-pandemia no 2° semestre de 2021.

Estima-se que as vendas totais de 2021 irao superar os
valores registrados em 2019.

EPE projeta crescimento de 7,2% em 2021 e de 1,1% em 2022
nas vendas de gasolina C.

Gasoline C sales from January to May 2021 were 5.8% higher compared
to the same period in 2020.

A gradual recovery in consumption is considered, reaching pre-
pandemic levels in the second half of 202].

Estimates point that total sales in 2021 will exceed 2019 values.

EPE forecasts that gasoline C sales will increase by 7.2% in 2021 and by
1.1% in 2022.
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Vendas mensais de etanol hidratado no Brasil ( epe )
Monthly hydrous ethanol sales in Brazil '\
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels); MAPA (Ministry of Agriculture,
Livestock and Food Supply).
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Vendas mensais de etanol hidratado no Brasil

Monthly hydrous ethanol sales in Brazil
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As vendas de etanol hidratado sao influenciadas, dentre
outros fatores, pelo mercado internacional do agucar. A
commodity tem apresentado boa atratividade em 2021.

Vendas de etanol hidratado de janeiro a maio de 2021 foram
0,2% maiores em comparacdo com o mesmo periodo de 2020.

Estima-se uma queda na producao de cana para a safra
2021/22, devido ao déficit hidrico em importantes regides
produtoras, com reflexos para o etanol. O crescimento do
etanol de milho deve compensar parte desta reducao.

EPE projeta declinio de 7,8% em 2021 e crescimento de 5,7%
em 2022 nas vendas de etanol hidratado.

Hydrous ethanol sales are influenced, among other factors, by the
international sugar market. The commodity has shown good attractiveness
in20271.

Hydrous ethanol sales from January to May 2021 were 0.2% higher
compared to the same period in 2020.

Estimates point to a decline in Brazil's 2021/22 sugarcane crop, due to
water deficit in important producing regions, impacting ethanol. The growth
of corn ethanol should offset part of this reduction.

EPE forecasts that hydrous ethanol sales will decline by 7.8% in 20271
and will increase by 5.7% in 2022.
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Vendas mensais de querosene de aviacao - QAV no Brasil @p@
Monthly jet fuel sales in Brazil
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).
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Vendas mensais de querosene de aviacao - QAV no Brasil

Monthly jet fuel sales in Brazil
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).
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Vendas domésticas de QAV de janeiro a maio de 2021 foram
15% menores em comparagdo com o mesmo periodo de 2020.

Apos recuo em marco e abril, espera-se que o seu consumo
retome trajetoria crescente nos proximos meses, na medida
em que a vacinacgao avancar no Brasil e no mundo.

Considera-se, porém, que a recuperacgao do QAV no Brasil
sera lenta e gradual, alcancando os niveis pré-pandemia
apenas no 2° semestre de 2022. Isso, nao somente por conta da
crise sanitaria, mas também pela desvalorizagdo do real.

EPE projeta crescimento de 24% em 2021 e de 33% em 2022
nas vendas de QAV no Pais.

Jet fuel sales in Brazil from January to May 2021 were 15% lower
compared to the same period in 2020.

After a decline in March and April, it is expected that jet fuel demand
will resume an upward trajectory in the coming months, as vaccination
advances in Brazil and in the world.

A slow and gradual recovery of jet fuel demand in Brazil is expected,
reaching pre-pandemic levels only in the 2nd half of 2022. This is not only
due to the health crisis, but also to the devaluation of the Brazilian real.

EPE forecasts jet fuel sales growth of 247% in 2021 and 337% in 2022,
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Vendas mensais de gas liquefeito de petroleo - GLP no Brasil ( epe )
Monthly liguefied petroleum gas - LPG sales in Brazil
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).
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Vendas mensais de gas liquefeito de petroleo - GLP no Brasil

Monthly liguefied petroleum gas - LPG sales in Brazil
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Fontes (Sources): EPE (Energy Research Office); ANP (National Agency for Petroleum, Natural Gas and Biofuels).
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Vendas de GLP em 2021 tém mantido o bom desempenho de
2020, dado que medidas de distanciamento social e de auxilio
emergencial tém ampliado a coccdo de alimentos nas
residéncias.

Volumes comercializados de GLP de janeiro a maio de 2021
foram 0,1% menores em comparagdo com o mesmo periodo de
2020.

EPE projeta crescimento de 0,1% em 2021 e de 1,1% em 2022
nas vendas de GLP.

LPG sales in 2021 have kept the strong performance of 2020, since
social distancing and emergency relief measures have increased the
household cooking.

LPG sales from January to May 2021 were 0.1% lower compared to the
same period in 2020.

EPE forecasts LPG sales growth of 0.1% in 2021 and 1.1% in 2022.
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